0dMQ| P LSDUFRXLY GH @ | HXLEB GH LRXWM Lp.J LRQD®!
HQ | DYHXUGHV LOVHRWV SREQLVDWXLY/
9 ROMBRAQLVDWXLY VDXYDJ HV

$IQUV/ (92 ,66(/,(5 HWHWDQG&+( 9%/ ,(5
' 5$$) 1 RXYHMI $ TXMIAGH HW 5 ( $/ 1 RXYHD®I $ TXMIACH

6\WSKDQHO$66(/ / DX/ $0 2 77(
85&3,( 1RXYHBISTXMICH /1 VAXIR &3,( GHV3D V&UXVWRY®

0 DW/

5 plpUHQM UpJ IRQD®! DI UEXEMUH HVELRGYHIAWY DI GHV GERWHIHG DI UEXGMUH JRXY [U°
&KDUp GHP MWRQ FRQCDM/DGQRH VKPYUDIRQ HAYDBEUVDIRQ GHV GRQpHY CDXMUDDAY FRRUBCDIRQ
LOYHQBILH JpRBITXH  EHWDQG FKHYDIHS#  GHYHBSSHP HOAGXUDE®I JRXY 1U
&RAHAMXUGK &3,(  HWHONRP RBRIMM \WDWH® FSIHSD\ VFHXVRY FRP

&KDUJ pH GH SURMW DX &3 ,( @P RW## FSIHSD VFUHXVRLY FRP
&UhAW SKRRV FRXYHUIMUH
$ IJDXFKH $ QKRSKRWD SOP ISHY 3 D@V && %< 1& 0 IFKHO XW0D ZZZ JDBUH IQHAM RU
( QKDXW GRW 7 UFKRGHY DOHDUXV ) DEUFXV && %< 1& YHIDG* QW Z2ZZ JDBOUH IQHAM RU
( QEDVj GRW &KUY VRIDWMUVROWMDLY ) D®Q && < 1& 0 DF6RDU Z2ZZ JDEUH IOMHAM RUJ

AUWOQj P LSDUFRXY CH @ IHXIM CH URX\WM U J IRCD®! SRBIVDWWXLY




1752' 8&7,21

« FKH® P RQADE! SV GH GV SOOMV j  1GXY VROASREMVPHY DX P RQV HQ SDMH SDU BV
LOHRAMY & HW HVIP DIRQ H\VAPJ DBP HOAYDDE®! SRXUD ) WDQRH / H VHYIEH GH SREBQVIMRQ HADWXp SDU
XQ JUDQG GRP EWH GREMV GIQHRMY K\ P pQRWUHY DEH@N ERXWERQY JXr SHV  GSWUHV WA LBKHV
PRXKHE  @SICRSWUHV SDSIARQV GH RXUHWGH QXW  FRPRSWUHV Fp\RIQHV FOILRQY FRFAGHBN2  HW
GH IDORQ SAV P DU QDG KpP ISWUHV SXQDIVHVE WD YURSWUHV DVFDDSKHY IRXWP IARQE & H VROAGRGF
SOMHXWY P L@HY GHVSGFHY TXL HQ ) DQFH MRXHQAXQ Y ®f [P SRUBQACDQY @ SREQVDIRY GHV SOQMY
&KDFXCH GH FHV HVSqFHV D EHVRIQ SRXUW DOHUGHOVHP EGI GH VRQ P\ FBI GH YIH GH P LOHX] IDYRDEGN \BQW
SRXUMIP HQBMRQ TXH @ QGIIFDIRQ

2 U ®f FROABMHAVDQY DSSHO BV SREIVDMXY VROAHQ GoFE) HABN FDXVHY HQ VROAP XGMDRRUH®N ' H
QRPEUX] WDYDX]  SDWFX@UHP HOARUIHQMY VXU EHM GRP HAITXH HABN DEHEBN VDXYDIHV ROAVpW
P HQV FHV GHUIGUHV DQQoHV

/HV SREVDWXY VDXYDIHV VXU GNTXHY @ SWPVHOM IHX@®I GH WRAM VH FRQFHORH  VRQW \RXW
SDUWEX@UHP HQAP SDRWV HQ WDIVRQ GH GIXLY EHVRIQV pFREBIITXHY SDUMFXAHY ( Q HIHW® SOISDWWGH FHV
HVSqFHV D GHV FDSDRVWV GH Qo SORHP HOMP IWHY $ QUL BV DEHN VDXYDIHV TXLFRP SWWQAHQMURQ
HVSqFHY HQ ) IDQFH RQAEHVRIQ GH LMVRXURHV IBWDBNj PRQVGH P qWHV GH BIXUGHX GH UHSURGXAIRQ
HWERYHQMDYRIUj] GIXUGYSRVIMRQ XQH JUDQGH GYHWAW GH P LOHX]  KDIHV IOV WUH] Q@ GIXUSHP HABIQN
QIQABGUGXY QGV & HY FRQAMRQY QoFHWDILHY | BXUVXYIH VROADXIRXIBKXLGH P RQV HQP RQV UHP SOV

&IHVWDFH | FH FROABWTXXQ SUHP 1HU3 OQ 1 DMRQDARS FIRQY 31$  H FOMYHP HQAGp DX SREBQIVDWXY
VDXYDIHV ) IDQFH WULH GH SRAQLVDWMXLY DYDMG§ IGHQMp GH QRP EUHXVHV SIMMV GDRIRQY
SRXUWQMIGHQUD HUFHWH VIWDURQ

' DQV® FROIDXMWY GHFH SUP IHU31$ Bl 3 @Q QDWRQDOG DPARQ HQ | DYHXUGHV LOVHRWA SREIQLVDMXLY HW
GH ® SRAQVDMRQ KWBV ZZZ HFRBJIH JRXY IUDQFHP HOAGX SOQ QDMRGDOHQ IDYHXUGH
LOVHAMY SREQVDMXLY HWERGBRVDMRQ HWD p\W SXEQ ®f  QRYHP EWH

8 QH JRXYHLDGFH WJLRCD®! D p\W P IVH HQ SOFH VRXV @JICH GX 3 BIHWGH 5 pJIRQ DILQ GH G GoFEHU;]
@FKHD®I PJIIRD®! / D FRRUGLODARQ I LRQDBI HVWFRQIlpH | @' 5($/ HM @' 5$$) DYHF CDSSXL
RSpUDARQQHOGH CDQIP DARQ GX &3,( GX &UHXVRLY 8 QH 1HXITB GH URXWM UpJ IRQD®! D p\W p@ERpH CDQV ®f
FDGUH GDWIHY SDWFESDUY XQMDQMCRP EWH GDRMXY WJIRCDX[ HWYDIEpH HQ SDU ®f FRQMO
VAHQMTXH GX FROVHYDWRILH GX SDAMP RIGH QDVWUHOGH 1 RXYH®! $ TXMBICH

/ D IHXIGB GH IRX\WM UpJ LRQD®I HQ IDYHXU GHV LOVHAMY SRAQVDWXWY/  YROMSRAQLVDMXLY/
VDXYDIHV FRP SIHQG D] HV HW DFWRQV
e $[H $P pERHIGN FROLDMDQRHY VARHQMTXHY VXUGN SREBQVDWXLY VDXYDI HV
o $AIRQ  $P pRHUGBN FRQDIMDGFHV VXUBN HVSgFHV HABN P RGHV GH JHWIRQ IDYRUDEBV DX
LOVHAMY SRGBQVDWXWY VDXYDJ HV
o $ARY )RPHJ OERBIHHY @ \WP IOOWRQGHY SREVDMXY VDXYDIHV
« $[H ) DYRIHUGN SREQVDMXLY VDXYDIHV GDQV @ J HIRQ GHV HVSDFHV
o $AIRQ  $FFRP SDIQHUGN DRURQY FRQAU\MY GDP p QDI HP HONHWEH JHIRQ GHV HVSDFHV HQ IDYHXU
GHV SREQVDMXLY VDXYDI HV
e $[H ,QRP HIHWHOVELVHUVXUGN SRAIVDMXLY VDXYDI HV
o $AIRQ 2 WDQVHU HWDQP HU XQH SDMRP H QXP pUTXH WJIRQD®! QoGpH DX SREBQIVDWXWY
VDXYDIHV
o $RARQ &RP P XQTXHU HWWHQMELDMU DXSWV GH QLIpUWHON SXETGFV VXU BV HQWX[ @V DX
SRAQVDMXLY VDXYDIHV

/ H SVHOADVUIHWIVH j P RQWHUDFURQ SDUDFWRQ GV (hDIVDARQV j P L SDUFRXWY GH @ | HXLCDH
GH LIRX\WM pJ LRQD®! / HV DPARQV SpVHOWHY QH VROASDV H KDXWWYHY B GRFXP HOWP HWHQ OXP LgUH
®V DOVDURQV pJ LRQDBV | RUMV HAHP EQP DA XHV

8 Q WIEGDX NRLOWHQ DQQH H SLpVHOM CHQVHP E®1 GHV Lp DIVDMRQV FRQQXHY HWIQYHQRUPHY | @ 11Q GH
CDQQOH

UWOQj P LSDURXY CH @ IHXI@ CH URX\M U J LRCD®! SRGIVDWXLY/



/ HV L DOVDMRQV

- &RRUGLODARQ HAFR DQIP DARQ HQ pJ LIRQ GX SMQ QDWRQDCSRAIVDMXLY $ FURQ

3IBRWV ' 5($/ 1 $SHV5$$) 1 $

3DUMOQDILH &3 (
7THIMRUH 1 RXYH®! $ TXIMBICH

/ RUDQVDIRQ WIIRQDG! P IVH HQ SDFH HOMH @' 5($/ @' 5$$) HWBI &3,( GX &UHXVRY GHSXIY
SRXUFR DQP HU® IHXI@®I GH URX\WM D SHP IV GH VWKPXUHUXQ WVHDX GDRMXWY WILIRGDX] HWGH VXLYUH BV
SRV RX IQUDIYHY IDYRIDEGN DX[ SREQVDMXLY HQ 1 RXYHMI $ TXMICH 3 RXU IDWHP EGU HAVDIGHU BV
DRMXLY UJIRQDX]  LCD p\y SURSRVp TXDWH Z HEICDILHV GIQIRUP DMRQ HWAP FKDQI HY VXUGHY VXWW DXRXUGHV
SREQVDMXY HWXQ FRTRTXH I IRQDO VAHQFH HWRFpW  HQ | YRGEDX TXLD WXL SAV GXH
FHOMICH GDPWXY ( QIO XQH SOWIRWP H U IRQD®! QoGpH DX] SREIVDWXLY HADX SDUBI H GIQIRUP DURQ W
@VRWP DV HQCH

-,QYI-QM_U-I\/QJMLM/\IM\/ HALP | p UHQWHY SRAQVDWIXWY  $ FMRQV HW

3IRMY &% &(1 &3(

3DUMQDILHV  FKDP EUHV GDIUEX@MMH ( 3&, IpGoUMRQY GHV FKDWHXLY DWRFIDIRQY QDVWDDAMY OFpHYV
DIUFRBV 315 $5% ) DXQD

7HUMRILH 1 RXYH®! $ TXMACH

30MHXY SIRMV GIQVHQBILHY RQApW P HQPV HQ 1 RXYHD $ TXMIACH HWHQIHMBP HQVFHRBY VXU BV
DEH@®N VDXYDIHV HWP HBqUAV BV A LBKHY HWBN SDSIERQV GH IRXU 4 XHIXHV SURVW FRQFHOHQMBN

KDEMIW | DYRUIDEGN DX SREBIVOWXY

' HV WDYDX] P HQV SDU®I &3,( &R H HWBI &3,( 3DV &UXVRY HQ SDUMQDUDADYHE @ EVHYDWRILA
)$81% REVHYDWRIUH GH @ IDXCH VDXYDIH GH 1 RXYHD®I $TXMIAQH RQASHP IV Gp@ERHU @ SUHP lqUH
YHVRQ GX WIpUHQIHO HVSGFHY GHV FRPRSWUHV SREBVDWXLY GH 1 RXYH®I $TXMIAQH UHFHQUDQAVSRXU

QOABQN  HVSGFHV & HVWDYDX] FROAMMHQMKGH SUHP IlgUH GDQV) $8 1 $ FRQFHUIDQAD EIRp YDODURQ GHV
HVSqFHY UHDMYH | XQH IRGRIRQ pFRV WP [TXH KWV REVHLYDWRILH IDXQD IUSURIUDP P HV IGS

e GMRQ GXQ J XIGH SRXURUHQWMUGN FKRL[ GH YpJ pWIVIMRQ | YRFDWRQ pFR®RJ LTXH HASD\ VDI gUH HQ
1 RXYHD! $ TXMIQH $ PURQ

3IRMY &% 0 DWIL FHOMDO& Y%L 6XG$\VBQITXH HA& YA 3\ BQoHV 0 IGL3\ hQpHV
7HULRILH 1 RXYH®M! $ TXUWBICH

/ HV RSpUDMRQY GH UHYpJ p\BOVDMRQ SHXYHQAFRQUEXHU] @ UHAWEXUDIRQ GHV IRGAIRQCDDMN pFRBJI TXHV / D
YpJ p\BOVDIRY ™ DMUEIHT © SHXWDYRIUXQ LP SDRWE SRUBIQAVXUG! SD\ VI H HWXUD EIRGYHWWY @FD®! ) DFH
i ©® GHPDQEH FIRMWDQM GH FROMY HWGDSSXY \WMFKQTXHY GHV DRMXWY WJIRQDX] VXU GV SDBMKY
YpJ p\BON HADAMY QHVSGFHV DSSURSUPHY  LOHMADSSDIX Qo FHWDILH GH | DALOMU QGHQMEDMRQ GHY HVSqFHV
YpJ p\BBN BV P IHX] DEDSWHVj FKDTXH XVDIH HWIMUARILH

IH&YL6$ ® &% 0 & HABI &% 30 3 ROAOERY FH JXIGH SRXURIHOMUGN FKR[ QHVSGFHVj [P SDOMU
EDQV B P HIXUBHVSHPWEHY pFRV WYP HY HWBURSRVHUGHY FRXYHUWW IDYRUDEGN DX SRTVDMXLY

KWBV REYD IURVDUMAWRXUFHY BFROHYDIRQ  YHJ HBOYVDMRQBDBYRFDMRCBHARE TXHBHBSD, VDIHMH SG

%UWOQj P LSDUFRXY GH O IHXI® GH URXW hJ IRCDE! SRAIVOMXLY/



[ HV b DOVDAWRQV

- ) RUP DARQ SDU@B* 52 &$0 386 VXUGV SRAQVDWXW | GHVWDWRQ GV I1AqUHY DI UFRGV HWGHY

DSSUHQDQW GHY O FpHV DIUFR®NV  $ FURQ

SIBRWMYV $IWREDP SXV  HWAHUHQRD

3DUMQDILH ,15%( $YUQRQ
THUMRUH 1 RXYH@®! $ TXMUACH

' HV IRPDIRQYY | @ ERBIH HW QFRBIIH GHV LOHPMY SREBVDWXLY RQADWY SURSRVDHV GHSXLY HW
WDDVPHY SDU CbJUR&DP SXV HOHIQDQWV3($  WIpUHONHIIRQDO SREVDMRQ 3DWMEN * ROHU HQ
SDUWWQDUDWDYHF (WRFADIRQ %HHUHQED | GHVIDIRQ GHV @)UV DIUERGN  [I@UH YIMFRG! HWIL@® WA
DUERUERGI | GHVIDMRQGX &1) 37 DIHQN HVSDFHY YHW HWDXSUdV GHV DSSUHCDQN GX ®FpH DJ UFR®!

) RP DARQ SDU@B* 52&$0386  VXUGN SRAQVDMXLY j GHVWODARQ GHV HQVHLI QDQW GHV ®FpHV
DIUFRON $ FURQ

3IBRWMYV $IURKDP SXV

3DUMQDILH ,QIDH$YLIQRQ8 0 7 $EHMN
7THUMRUH 1 RXYH® $ TXMIACH

8 QP RGX®! GH IRUP DIRQ GH TXDWH RXWY VXUD ELIRBJ IH HWIp FREJ IH GHV DEHI@®N VHD SUIRSRVD HQ SouU
GIJWRDPSXV 3 * ROHU DYHF @SSXLGH SHWRP P H %HEDG 9 DWGUH ,15$( $YIGRQ HV® pURQTXH
6DUKRX 6\ BK\V | GHVIIDMRQ GHV HQWHIQDQW GH OHQUHP EGI GHV OFpHV DIUFRBN CH @ WPJIIRQ CH
1 RXYH®DI $ TXMBACH

2 XWBRQ & pDMRQ G XQ GIDI QRWF GH @ GLYHWW GHV SRAQLVDWXW VDXYDIHV W LBKHVY HWDEH.@BN
VDXYDUHV GDQV BV H SRMMRQV YIMERBN HAQXFLERBN $ FURQ

3IRWV %4HHUHQED
3DUMQDILH $JWRFDPSXV ,QDH$YLIQRQS8 0 7 $EHMV 6\ 8K\ V$IWR ( QVLRQQHP HQW,76$$3
7HUMRUH ) (DQFH

,CHWBHYX GDFFRP SDIQHUGNV 11y UHY YIMFRBNV HAGH CRIVHWMY CDQV @ UHFRQCDIWDCHH GHY KDEMDW HAGHV

UHAWRXURHV DIP HQMBIUHV IDYRIDEGN DX[ SREGVDWMXWY j SDMY GXQ GDICRAF SD\ VDIHU HWXQH pWGH
HOQVILRQQHP HQEIB! GH O SBAMIMRQ HWEH VRQ SD\ VDI H

AUOQj P LSDIRXY CH @ IHXIW GH URX\WM U J LRCD®! SRAIVDWXLY



/ HV Lp DDVDMRQV

$*5,8&211$,66$1&(6 8QHSOMRWP HQXP pUTXH GH GlIIXVIRQ GHV FRQUDMDQFHY  YROMW
$ X[ LODILH HVB REIQLVDWXLY VXU®! VI LOMOHAGH @ FKDP EWH pJ LRQDB! G DI UFXAOMWH $ FURQ
KWBV DI UFRQLDMDQRHV U

3IRW / D &KDP EWH hJ IRQDE! GDI UEX@UH GH 1 RXYH®!I $ TXMIICH &5$1 %

-2&$$3, 2 XWY SRXU®! & RQVHOB J UFR®! HQ IDYHXUGHV $ EHLABV HAGH @ 3 ,FXOXWH  $ FWRQ

3IRMY &5$ 1$ &5$ YHBICH &5% 3DVGH/RILH &' $ +DX\WM6KRH

3DUMQDULH ,76$3

' HV RXD SHUP HWBQAG YDOXHU G VWHAD TXDOA GX WULMRLLH DX QYHDX GH GH SEUMMRQ HAGH \D
SpUSKpUH VROADXIRXUBKXLAVSRAEGN SRXUIHGHUG! GoFE) GHV DEHMN ' HY GDICRWEY GH ©@ LHWRXUFH
DIP HQELLH GYHIAY IGRUMENXH SpURGH GH IGDIVRQ HWEH @ TXDOW GH CHQYLLRQQHP HOWSRXUBN
SRBVDWXLY  SROMRQYY SUMWMRQ HQ SURGXIW SK\ \RVDQUBILHY RS SURGKIW

" HV YIGORV GH \WP R QDI HY GDJ UEXGMXLY  GDSIEX@MXWY HAGH FRQVHGLY VXUBN SUDITXHY IDYRIDEGN ] @
SURMPURQ GHV SRBQVDMXLY RQAWY U DDV HY DIQULTXH GHV P RGXBN GH IRWP DIRQj  GHDMIRQ GHV

DJ UEX@MXWY HAGHV [RUP DIMXLY & HMBK\ R SRXUP LHX] DSSYKHQGHUBN 4] BV UHDMYHV j  OMIYDMRQ GHV
SURGXIW SK\ \RVDQUULHV

AUOQj P LSDUIFRXY CH @ IHXICM® GH URX\WM I IRCD®! SRGBIVDWWXLY/



SRRILPPHS$*5,)%$81( 6XLYLEIRGYHMW SDSICARQV DEH@NV VROMIH HMQVHAMY YROQW VXU
®V KDIHV @GV ERUGXURV GH FKDP SV HABV FRXYHWV YpJ pWiX[  $ FWRQ KW8V ZZZ DIUIDXCQHIU

3IRMY &5$1$ &KDP EUH DJUFXGMUH ) IDQRH
3DUMQDULHY  2) % ) pGpUDMRQ pJ LRQD® GHY FKDWHXWY
7HUMRIH ) WDQRH

8QH ERWM j RX\I® GH VXIYL GH @ EIRAYHYAW D p\W FppH SHIP HABQAXQ VXLYL GHV SREQIVDMXY VXU BNV
KDEMMN pFRERGXUV GH FKDPSV VXU BV IQMUFXGMUN @ YMEXGMH HWHQ JRQH GH P RQBUCH
KWBV RSHUD FRQCDMDQRHY FKDP EUHV DI UEXGMUH [UGRFBQXP SKS' H SQXP BIG

8Q JXIGH GIGHQMEDIRQ GHV JURXSHV GH SRBVDMXY HWj GVSRMWMRQ GHV DIUEXGMXWY HWGHV

FROVMOLY WRKQEHQY

3R@5 RXWV  $ P p@RUIHUGYN SWDWTXHV GH J HVWARQ HQ | DYHXUGHYV SRMVDWMXLY/ VXUGN DILHV GH LHSRV
JpwpHY SDUD ' WHAWRQ LOMUEP SDUMP HOBOGHY IRXWV GX & HQWH 2 XHWV' |5 &2 &UWHXVH HA&RUY] H

$ FURQ

3IRMY &3,(  HA&3(
3DUMQDILHY ' ,5&2 9,1&, $XWRURX\MY H SHWIQ®SHQEDON 2) % ' 5($/ 1 $
7HUDRILH & UHXVH HA&RUg] H

&H SURVVD SHP LV GpWAHUGP YDBIUML@ QDWUH D WXWLj  BMBIXUHUGHY SRSXOMRQY |RGAIRQQHMN HWGHV
™V IRPURQHY  SREBVDIRY VXU GHV QSHQEDQRHY DXRIRXIGUHY / HY IQYHQEILAY DDV VXU BV
@SHEEDGFHY YHWY LRAMUAY P RQHQVXQH GYHWAW LODWHQGKH P DV FRQRUMONV® QuFHWWY GDIIU
WDSIGHP HQADILQ GH P HAH j - SURIWBN G SHQEDGQRHY YHUWMY GHV LQI UDVIKPMUHY URX\ UHY SRXUD VDXYHI DUEH
GHV SRSXOMRQY GIOHAMY SRBQVDMXY

/ HV SUDWXHV GH JHWIRQ GHV G SHQEDGRHV YHUIMY GIDXVRIRXAMY RQADWY DQDOVPHV DYHF BN J HARQCDILHV
8 Q FDKIHUWFKQTXH | GHVIDIRQ GHV JHAIRQQDILAV D p\W WD@p ,ODEREH GHV SUGASHY JpQoDX] GH
JHAIRQ HAGHV FDV FRFUAW GDP p@RUMRQ GH @ J HWIRQ RX GDP pQDI HP HQW

UWOQ| P LSDIFFRXY CH O IHXI@® GH URXWM U J LRCD®! SREBIVDWXLY/




IHI ) ( : ' % (6 /HDEHN VDXYDIHV GDQV BN 315 GH1RXYHMI $ TXMAQH DFMRQ  DFWRQ
DFURQ  DFURQ HWFWRQ  DRARQ  KWBV ZZZ @H ZIG EHHVHX

31RWM 315 3pWREG/ P RXMQ

3DUMQDILHV 2)% 07( (1(',6 *57J0 &RQH® GSDUMP HQDX GH' RERIGQH HAGH + DX\M 9 IHQCH
OV 3151$ ,15$( YURIHR @ IIIEH SRXUBN IQVHRAMY HABIXUHQMURQOHP HOW?2 3, (

7HUMRILH 1 RXYHOM! $ TXMICH

/ H SIRMMEXURSPHQ/ ) ( & /' 9% (6 SRUWM VXU D HV HAD UAMQX VWV \XUBN 315 GH
1 RXYH®! $ TXMIQH SRXUGKXUVSpFLIEMY GH P IOHX] OQGH GXCH SWDILH \RXWElqW  DIIQ GH WhDOVHUGHV
LOYHQBILHV GH SRSXOMRQY GDEHMN HAGHV SYFRQVDMRQY GH SUDITXHV IDYRIDE®N DX]  SREIVDWXLY

$X VHO GV VMMV j  KDX\WM YDBXU HQVILRQQHP HQB! 1 DD 5 pVHYH COWUH®! ( VSDFHV QDWUHY
VHOMEGNV2  GHV \MUMRLHV GV 315 GREMAW VHUD GH WFRpHU GHV KDEMIW IDYRUIDEGN SDU ® JpQH
PFRBJITXH PYRXYHWMUH GHV P IO  WDYDIODX VRO UHBXUDMRQ GHV SWDILHY IGXUHY HWE / REMPW HW
DXL GpWEQGHV LOMIFRQCH, IRQV HOMH FHV VWV VXUBN Qo SHQEDQFHY YHWMY GHV WVHDX] pQHU p\ITXHY

VXUBN @pDILHV GH ERBV GH YRUHV VXUBN HVSDFHV FRP P XQDX[ HWBN HVSDFHV DI UFRBV

/ H SURVVWVH pJ DBP HQW DFFRP SDIQHUBN RFFXSDQW GHV HVSDFHV GHV315 BV FRBPYMWY WUMRIDBN

GV DIUEXGMXY HAI HAIRQQDILHY GHVSDRHY CDWUHY' VXU BNV FKDQIHP HQNV GH SUDWXHV IDYRDE®N DX

SRBQVDWXLY

/ H/ LIH Sy YRWEH U HV RSpUDMRQY GH VHOUEIDVDIRQ |RUP DURQ WD@HHY SDUC 3,( | GHVIDIRQ GX SXETF

GH FHV \MUMRLHY

AUWOQj P LSDUFRXY CH O IHXIC® GH URXWM U J LRCD®! SREBIVDMXLY/



I HV b DOVDAWRQV

/ D SOMRWP H QXP pUTXH WHJILIRQDB! YVH j SRUMUj FRQUDMDGQRH BV GRQQIHV HWpWGHV VXU BV
SRAVDMXLY HQ 1 RXYH®! $ TXMIACH

SIBRWM &3,( X&UXVRY
3DUMQDULH $5 %

%UWDQj P LSDUFRXY GH O IHXL® GH URXWM U J IRCDG! SRGIVOMXLY/




/ HV L DDVDMRQV

© HELQDILH VXU®N RXWY GHFRP P XQIFDARQ $ FURQ
3IBRWM &3 ,(

3 DUMQDILH 5 pVHDX pJ IRCDCBRTVDMXLY
7HUDRILH 1 RXYH®! $ TXMICH

' DQV @ FRMXY GHV Z HELQDIHY @QFpV HQ XQZ HEIQDIH D pW RUDQMVD B QRYHP EWH SDUGI
&3,( ,Op\MWRQDFY) DX RXWE GH VHOVELVDWRQ HWEH FRP P XQFDURQ VXUGN SRTIVDWXY 3 GMHXLY
VKR VROVIQMYHOXHY SRXU \WP RUGHU GH GIXY WDDDIRYY FRPPH ® &3,( RX ®f 315 CH
0 IVDFKHY HQ / [P RXMOQ 3 GMEXWY UMWRXUFHY SpGRIRIITXHY RX \WDWILHY GH FRP P XQEFDIRQ  SRWWU
P DTXHWHY QSN FRQPUHGFHY RX DWEHY  RQAP\Y SDURI pHY FRQADIMGREMMEH UEKHY pFKDQIHY / HV
UHSO)\ V GHV Z HEICDILHY VROAGVSRQE®N DXSUgV GX &3 ,(

&RQFHSWRQ GIXQH P DA SpGDJ RJ LT XH SRAQLVDWXWY VDXYDIHV $ FURQ
3IRM &3 (

3DUMQDUH 511 (\BQJ GHV/ DQEHV

7HULRILH 1 RXYHM! $ TXUWBICH

/H &3,( DWDYDI® DYHF @ 5pVHYH 1 DMAH®I GH G \BQ) GV /DQGHV | @ FRQFHSURQ GXQH P D
SPEIRIITXH QGpH DX SREVDWXLY HY © SREVDRQ / H WDYDIOVHUD WV EIHQMP IV GVSRIMRQ HQ
OH CH WXV &HWXQ RAMUDFRP SR GXQ SHX SOV GXQH FHOBICH GH IIEKHY GDRYMN GXQ QUAW
QDFFRP SDJQHP HQWAWEH \MjV QRP EUHXVHY UMVRXUFHV

&RARTXH BHJILIRQDO VFIHQFHV HWVRFIpW VXU BV SRAQVDWMXY ®f  RFREWH $ FURQ i
CB QLYHWIWY GH %RUGHDX]

3IRM ,15%(

3DUMQDULH 5 pVHDX pJ IRQDCSRTQVDMXLY

7HULRILH 1 RXYH®! $ TXUWBICH

&HWH IRXUpH D UHIURXSp XQH FHQEAGH GH FKHUFKHXWY HWQDRMXWY UpJIRQDX] VXUGN SRGQVDWXY ( @1 D
pW @RAFDVIRQ GH SYVHQMUBN DRIRQY SXETTXHV VXUGN SREQVDMXY HQ 1 $ HWGHV H HP SV GH SURWW
WIIRQDXN ' HV IQMYHDQN VAHQMT XHV HAGH @ VRApW RQABX pFKDQIHURWY GHV GHX[ \BE®N URQGHV VXU
GV LOMDPURQY SRBQVDWXLY VDXYDIHV DEHMN GRP HWITXHV © HW  SUDMITXHY GH JHIRQ HQ IDYHXUGHV
SRBOVDWXLY ©

%UDQj P LSDUFRXY GH O IHXL®I GH URXWM UhJ IRCDG! SRAIVOMXLY/



-SLRI‘HNV,)( . /' % (6 DXSUV GHV FRIDFWWY $FURQ  HADFURQ

SIBRWY  3DUFV 1 DHUHY' 5 pJIRCDX] GH 1 RXYH®I $ TXMACH KWBY ZZZ @H Z 1@ EHHV HX
THUIMRUH 315 GH1RXYH® $ TXMIACH

3DWP LGV DARYY GX / IIH : 1@ %HHV @XQH FROMM HQ GDFFRP SDJ GHP HOAGH FRIRIYMWY GFDBN YHY XQ
FKDQIHP HQAGH SUDMTXHV / JREMIPWY SUCAISDCHWAGH FpHUXQ GDEI XH DXRXUGH @ EIRGYHWAWY SREVOWEH
HWEH P HWIH HQ SOFH XQH GoP DUFKH FRIPPYH

30V GXQH WHOBICH GH SURWMW GH MWEQV ERXUERQCDQN RQAVpW DFFRP SDUQV RX VRQWHQ FRXWY
QDFFRP SDIQHP HOAVVXUBN FIQT 315  SKRRVGHV315

IDEHOA ()5,(1' /< $FMRQ  HWDFWRQ

3IBRW  $WRADURQ%HH ) UHQED
7HUMRILH 1 RXYH®! $ TXMIACH

& IHVWKQH GpP DUFKH JpUpH SDUGHY H SHW UHIURXSpV DX VHQ GH @ WRADIRQ %( ( ) 5,(1' /< &H @EHO
HAWj GHILDIRQ GHV DIUEXGMXY HQIDIpV SRXU @ SIRMAIRY GHV SRUVDWXY HWAVD P MRQ HW
QHQFRXUDI HUD P IVH HQ SOFH GH SUMITXHY DI UFRBN UHVSHPMHXVHY GHV DEHON

/ HV DI UEX@MXWY HQI DI pV GDQV FHWH GoP DURKH VRQADFFRP SDU Qo GDQV ®BIXWY FKDQIHP HQW GH SUDATXHV
JKFH j GLIpUWHON R FRP P H ®f WIpUHQMHOGH ERQQHV SUDWXHY HWSDU @ SVHQFH GXCH pTXISH
QIQIpQHXLY DIURGRP HY RU DQYDMRQ GH XU HY WRKQTXHY BHQFRQUHY HWRUP DIRQY

/ HV FRRERQQDIMXLY BJIIRQDX] HAWBI &3,(  RQARUDQVD DYHF GDWRFADIRQ XQ Z HEIQDILH GoG@p & MIQ

UWOQj P LSDUFRXY CH O IHXIE® GH URXWM U J LRQD®! SREBLIVDMXLY/



9 RGWS SLIEXOXMUH

&2(;,67(1&( &RRSpUDMQWIQRUIBVULFROBISYLFRORXNQHHVW LR p &I
WHUULWRLUHYV

3LOR®IWR&DPSXV
3DUWHQBVVRVLBWERQWLS O GRDMPHIQURH $E HIDWVGRJQRQVELODUWHPHQWDO
&KDPEUH G DJULFXOWXUH &,9%0 DJULFXOWXUH ELRORJLTXH
7HUULWRWUHW *DURQQH

8 QHF K D UG\HS D U W H P H Q WMHIHX O W L S O IGFHDAMR K QWA-DW D v F Kif WRY U U D J QBN YV
DSLFXOMH XOEH DU BDREG @HD/XWRSXEWQVDXWRRQF®X®IHRWWD URQ@HYHLQVFULW
GDQWIDGGHXQ (( *URXSHPGH Q@WFRGR P LHMIB Y LURQ QHPHQWBIO FL alLiW H U
FRH[LVWHIWMHHS U R G X F \8 HXKHA/Q F HHWO HY'S L F X O WOM XOUDE VID P p O IORVHHWY G IFHH
SROOLQG R RWERQRLKINU R G X F@&/H X B Q FINSV D P p O DIBXHID EGHOL WHL F XQ W X U H
DQ\WO K RPEGHD X OFV HDX¥ KK \B pP RLWHQJDLVARO P D XY D VD) &K D E H L GG HDK [
SDUDVLWHV DX[ PDODGLHV DX[ SHVWLFLGHV HW FDUHQFHV QXWULWLRQ
/JHIBXSWUDYDGPOHORGISMRQ QDLVVDRFHWLPHQWRWERQ B HVWGR @O X [
SROOLQHVBHB/M O X WE RQIVH VW DR L P H QWIS D Q H WSIRLXXI® 5 R O O L Q HVID. W R
PDVWULVpH

6859%3, ,6XUYHLOOWHRQWDPLQBWPRQVHRWHBURGXEW\WR QLW DLLUBINV
PDWULFHV $3,FROHV SRXU DPpOLRUHU HW LOLVDWLR

SLORWSH 1%
SDUWHQDLE$3V &KDPEUH DJULFXOWXUH
7THUULWRXYHOOH $TXLWDLQH

'"HSXLWDW QW u$VVRFLDWLRQAGWM K FKHEEVHUYDWRGUWHY U SQWAD JBIYULFROHV
UpJLRQHQJLHY HEHDFW HEDWL F REGINMVH U U L SRR RIEHVHEH W R UP D WL RIQ M V
FRQWDPLQOMMIROWR XD G HRH Q WOulpEHRWAD Q Bl F RO R HVOW S UDW LD XBIVFROH V
HQYLURQQB @RIAE UHXD\QD/O\\EH\O \ Q R O RH MG MUHPN L GXHS H V W L LG HG H V
PHVXUGHO pup W BWD QW B ¥ R O R @LHVE H RQ@WMNY p D O L \BSHRW V  HFH D W H O GHU V
FRQFH UWHDW/HRIGD H [ LIRWFG H D J U L F XYOGAHHXIL F X OMWE M MAUR/Q V H LFOESMHUNP G M
PLHX[ FHUQHU OHV HQMHX]

1$36 1RXYHOOH $TXLWDLQH 3DUWDJH HW 6pOHFWLRQ
3LORWH 1%

3DUWHQDLAS3Y 8037 3UDGH $'$ ,15%$( G $YLJQRQ
7HUULWRXYHOOH $TXLWDLQH

8QIJURXSH DSKPWB¥BRPSDSQ@@VS$'$1$E DQHADGGEHCQ(( R QR pHU p V HBKX
WHVWIRIXOR QW UJ IVid O H F &/H\RFQF K H&/ D E H L(@GQOHH VH@VH R Q W HD[FWHDOHP@ Q H X Q
UHPSODFHPHQW GHV UHLQHV MXVTX | FKDTXH DQQpH

3OXWXW RSB/RUD DFE&BAR XF KH\S UGN/ p OHF W L RDIMMFHIMW UB QHXO HWVHQ GH QW
GpSHQG QWK @HIQMR D Q TXGHHU X VW GFHMWEHH LOOBYL®D WP S SRX[F D O D G HAW
PFRQRPLTXHPEBXWWRQBOLAHQW DISWHF X O3 Xd\BH ¢ WO RBFSFUMR SURXFKHV

/HFKRHVM IOMG p Y H O RSEHIUR VOREHRY H VV W DSIIHU &/ IXWQYHR X FKH RIT XD B@WHUPLQpH
ORF D O HFPHIQMLSXOUMD M/ U RIGKAHHL Y L H US H R G XG. BV@WHA V D IDR MRV H VAWAYD O X H U
OD JpQpWLTXH SHQGDQW O DQQpH GH SURGXFWLRQ HW SXLV GH YDOLGH!
KWWSV ZZZ DGDQD DVVR IU SURMHW VHOHFWLRQ QDSV

XWOQj P LSDUFRXY CH @ IHXIM® CH URX\WM U J LRCD®! SRBIVDWXLY









